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HCR [MIGERIA) PLC
PERIOD ENDED 31 MARCH 2019
UMALDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

S latrink b 3132018

Hotn NG00 NO00
Revanua Iram conlracls wilh cuslamens 3 1,198,215 1,262,117
Cost of Selas (B9, 1.G25.857)
Groes profit 319,202 236,260
Distribution Expanses {51,571 {37,658)
Administrative Expansa [34.572) 115,155)
Dby Opesratiryg Incorme 4 1,135 45 573
Othar Gaind (Loss) 5 i
Finance Cost 9 (205,921) =
Fereipn Cuchange Gai(loss) 5922 (8,937
Fair Vil Loss on Financal Dervative :
Gain an extinguishment 195,761
Profit! [Less) before Tax 238,951 © HMEe@me
Ircorne Tax Expense
Profit! {Loas) after Tax 239,951 16,828
Other Comprohensivoe Incomo
Itmms that wil not be reclassified subzequently o profit or loss
R rmaasurerment Loss on Refroment Banofit
Othar Comprahensivg Loas Tor Ihe Yesar, nal of Tax - -
Tetal Comprehensive income for the Yeer, nat of Tax 239,951 18,828

Eamings por sharn data
Basic! diluted earningsd (loss) per share [MNaira) 222 203




NCR (NIGERIA) PLC
PERIOD ENDED 31 MARCH 2019
UNAUDITED STATEMENT OF FINANCIAL POSITION

3132019 FN22018

ASSETS MNote N'000 N'000
Mon-current assets
Property, plant and equipment 10 587,734 588,761
Retirament benefit assets 42 497 42 497
Deferred Tax Assets 430,841 430,841
Total non-current assets 1,061,073 1,063,099
Current assets
Inventories o 1,386 424 1,583 4596
Trade and other receivables & 2,525,195 3,015,920
Prepayments 38,338 33178
Financial Derivatives - —
Cash and Cash equivalents 4,964 551 4,060,807
Current Tax Recaivable - 3.091
Total current assets 8,914,508 8,696,492
Total assets 9,975,581 9,759,591
Equity and Liabilities
Share capital 24,000 54,000
Retained earnings 670,815 430,863
Other reserves (27,285) (27,286)
Total equity 697,530 457,577
Neon-current liabilities
Trade and other payables 2,827,569 2,842 590
Deferred Tax Liability &
Total non-current liabities 2827 569 2,842 580
Current liabilities
Trade and other payables 7 4 688,002 4,973,199
Other liabilities g 1,752 643 1,480,225
Tax Liability 9 837 :
Total current liabilities 6,450,432 6,459 424
Total liabilities 8,278,051 9,302,014
Total Equities and Liabilities 9,975,581 9,759,591
Approved by the Directors on 26th April 2019 and signed on its behalf by:

/ \ r

I,l"L/""_ —} ; '_',.rr"'
Ms Yisa Nnawd Christiana Mr Usman Kazeem
Chief Executive Officer Finance Controller

FRC/2016/ICAN/O00000/14273

("} Ms. Christiana Nnawg Yisa has been granted a waiver by Financial Reporting Council of Nigeria on March 29,

2018 for the purpase of signing the statutory Financial Report for the quarter ended 31st March 2019 without FRC
number



NCR (NIGERIA) PLC

UNAUDITED CONDENSED STATEMENT OF CHANGES IN EQUITY

AS AT 31 MARCH 2019

Equity attributable to equity holders of the Company

Balance at 1 Januwary 2019
Cther Reserves
Az restated

Total comprehensive income for the period
Issue of share capital

Dividends

Transfer for bonus issue

Balance at 31 March 2019

Balance at 1 January 2018
Cther Reserves
Az restated

Total comprehensive income for the period
Issue of share capital

Dividends

Transfer for borus issue

Balance at 31 March 2018

Share Capital

Retained

T .
Eamings Yl By
000 N0 H'000
54,000 430,864 484 854
{27,285) (27,285}
54,000 403,578 A5T BTH
- 235951 239,951
54000 543,530 Ba7. 530
Share Capital Retained g
Eamiigs Total Equity
000 N0 H'O00
£4,000 478,806 480,806
{37.083) (37,083}
54,000 385 723 443,723
218,828 215,828
54,000 608,551 B52 551




NCR (NIGERIA) PLC

UNAUDITED STATEMENT OF CASH FLOW

AT 31 MARCH 2019

OPERATING ACTVITIES

Cash receipt from customer

Fayment to supplier & employees

VAT paid

Income tax paid

WHT Credit notes utilized

Het cash fows from operating activities

INVESTIING ACTVITIES

Purchase of PPE

Interest recened

Froceed from disposal of FPE

Nat cash flows from oporating activities

FINANCING ACTVITIES
Dividend paid

Increasel (decrease] in cash and cash egunalent
Met Forelgn exchange difference

At beginning

At and

Mecile: k3 Tl ia ] 018
1,855,252 1,496,614
105,43 {T32.187)
(55,055) (56,680
1,304,560 TO7.746
{5,400) (2,376)
{6,450) 12,37E)
1,693,072 705,371
3,066,472 3779402
4,564,551 4,484,773




NCR (NIGERIA) PLC
PERIOD ENDED 31 MARCH 201%
Summary of ssgnificant policies

14 Ry Erom contmets with cust

Thie Company B in B Dusingas of providing Sochnoiogy and sorvices that help businesses connedl, imerac! and trensact with ther fuxlomans | provides innovative: products which
inrchade, ATM {fanomeied Teder Machines), Retsd Poing of Sales temminals, So¥ Serdoe Kiosks, Selfcheck indout sysiems and sale of compuler consurables. These contracts ano dividied
inte Ehines revenue sireams namesy

= Finsanciad Senvicn Group - Roveniss is darivod from sale of equipment and otfer Fandware devices such as ATMs
= World Custarms Servces- Ravers i daivgd from provation of haeds and soffenre instollation ond mointenance sanica:
= Systom Medla Sorvices - Revenus is danived from sales of media consurmables

Rewenue from controcts with customers is recogrised when contel of the goods o Snces e iranalamed o he customer at on amownt that reflects the considention 1
which Ta Company axpacts o ba anlitisd in exchange for Tiose goocs or senaces. The Group has generaly concluded mat i & the principal in fis revenue amengemants
Bscause il typicaly controis The gocds or acrvices befone franstoming fhem to the customer

Thix Company has applied FRS 15 pradical expedient o a portfolo of contracts (or performands obligationa) wilh simitar chamclarsics Snco 1he Company reascnably axpect
Al Ta acsounting rasul will not be matorialiy differnnt from the resutt of appying e 1o the i T Corgapny RBs benn abla 1o B4 A ressonable

amnpronch ta Selemine the poctfalos Sial would Be reprasaniative of it fypes of customens and business lines. This has boen used o cxiegorised the diffenen] resenos slieam
cistalisd besices

Tals of equipmant and other hardware devices

Revenue from saie of sgupment and other harbwane devices am mcognised Sl the peint i fme when conirol of the asset is msfamod & he cusiomer, ganeraly on defvery of the
oquipmantidedces The nomal crodit term is 30 %o 80 days upon delivery

The Company consiters whelher ihan & alher promises in The coninect Thal are separate p 1= 30 which a porbion of the fmmsastion price fesds 1o De allocaied (&g,
w:m:nbes] mmmmmMnmfwﬁnmﬁ. o , s Cownpiarsy il ﬂnmmmhmmm tha ouxistance of significant finanding compoenenls,
h . amd ian paryabla o the customer (f any)

1.Z Cost of sales
Thi cosl of sales includa purchaseo cost of menthandse and dinecly amnbutable cverheads

1.3 Segmont reporting

Operating sagments are reported in @ manner consisient with the ndemnl mpoting presided 1o S chinl apersfing drcsion maer Tha chief opamtng decision maker, who s responsibis for alieeing
resgunces pnd assessing porformance of tha oparating sepments, has been idenlified as the Area Contmles

1.4 D from

Diidarsd Meome from imasiment ia recognised when o sharcholdor's right io recaive payment has beun establshed (provided thal il @ probabls hal seonemic benefils will Sow o the company and the
amaund of incoees can be measured reliably)

1.5 Foreagn cumences
Tha fnancial simements of NCF, Migoria Pic ane presanied in Maira, whech is the company's funcionul camency . In preparing e inencsl slateanants, Varsacsons in oumencies other than the company =
funclional curmenay (foreign curmencies) am necrded Al ths ratea of axchange prevaling on the dobes of the imnsoclions

Mianetary assets and kabdes ot sy i Fermign it A relrensiated ol ihe mibes prevadling of the roporting dote Mon-monatary ems cemed at fair vl Fal are duneoinasaed in
BOrCEgN CUMPONCHRS org at thes rabars prevaling at the dale when the fit valus was detarised Ay Mauling eechasge ditsrences are included in o g in the af
Mon-moenatary ilems measured in tams of hisloncal cost that are denomi  in farign &, 3 e irarsiated aing i dechange MmIe at the date of the tansaction

Foraign cumensy MOnetany RE5ets and 1aoditkas ara retmansated img the functional cumency at rabes of exchangs rufirg ot the reporing pebod Sochenge di¥femnoes Are inCiuded in e profit or loss. Non-
monetary fems comied 81 B valos thal are denominsted in fonsgn cumencies anc reimnsinbod ot e rmies prevaiing ol the date when the fair value wes delemmingd. NorHmenelany iams 1hat ar

1.6 Taxktisn
Thea tax supansa represmnls the sum of the tEx Suranitly poopabis
Curmant tax

Then a2 clamuntly payable is based on taabla profit Tor the yeor Tooable profit diffens from et peolit s cpeed i (e stelomraenl of profd or loss and ofher comprehensive income because it excludes
itmms of income or axperes (hid ane txabia o daductible in othar years and H further exciudes iems S are never tuable or deduciiie Tha corpan’s Rabiity for curment oy is meiculobed wsing tao
rafen thad have been enocled or subsiantively enached by ke regarting dala

Dafomed tax kabilfes are generally recognised for ail taxable temporsny ciffamn s and dofemed Bl aRaets ane recognised 1o e extorl that i i probable tha laxable profits will be avbisie agains
wiich doteetibla lemperany Sferances con bo uliksed Such ossobs and Iabiifies ams not recognimed # the lemponmry il arises Trom the nsal recognition of goodwall or from the initial rcogniton
(other than in a business combination) of ciher Sasets and Eabilias in A nenaaction that offects neither the tnxoble profit nor the actounting pros

The carrying af dalered iax assals is d ak each reporting cale and reduced 1o the exdee that it i no langer probaiis that sullicient tambie profits wil be ovaliobie 1o ollow al or part of the
mrhb&mmu i

data Daraﬂodlamsmodumhﬁmpm&alm mmuplmmhmme:mm o] o exvinand i Diher o
comprenensive income

Dalarmad tax Assnts and Liabiilies are offset when thers = a legally enforosable fghl 10 281 off curent 10y AS501S apenst cumont too labifties and when they relabs 16 incame tees lnisd by tha samo
txoiion aushorly and (e Compasry inbenda lo satth its cumont tax assets and liabilies on a net basis

fignahe oome, inowhich case the defered tx s alsa deal with i ehar




1.7 Earmings por shame
Esmnings pear share anz calcuated by dividing lossproes Sor the year by S number of ongry shares cutstanding cunng = parisd Dilted samings per shans ane cakulted by covidng peofit for s yaar
by e fully-iluted AumBer of ordinary shares cutslanding during the penad

1.B Property plant and equipment

fiems of prapery, plamt and oguipmel sen slated ot cost less accumubsled deprecation and any img ! ineses

Preguries in the course of conaliustion for production, supply o sdrminiskatve pupases or for plnpases nof yel detammined, a0 caied &1 6951, loss any recognized impscnent lors. Cost incudes
prafeasional feas anc, for uesilying assats, bommwing eosts capisaiized in acoordance with e company's accounting poscy Dapesciation is not champed on These fssts until the assets ane avafsbia for
thedr infonded uac

Depencialion is charged to profil o s wsing the stralgntine method 5o 6 ke wite off the cost &0 their fiidysl valuss over fher cslimassd adl fvss on te folowing basas
Clage of msats Estimaiad wasful fves(ysars)

Fumnitura and fiflings

Buddinga

Campuiers

Plant fochinery and equigment

naeR o

Land iz ot cepreciated. The aassts rescdual values and usehad lives ane reviewed, and adusted i§ epgroonate, at tha ard of aach raporting paniod
AR ms3et S CAMYING GMSUnT s weitlan cawn immediabody 16 its racoverable amount If S a5860s Gamying ameunt is greater thas its ssSmaled recovermabls aouris

The geir or laas ansing o e dispasal ar retirement of an sseet is determined as th difemnce bebwsan tha salas proveais srd the comying amount of the asssl and @ recogrized i profi| of [Gas.

Expangas o fipuins ond mointenancs for indtence day b day sanscs cost snd engoing malmienance codl g recogrized in profk ar loss inmediately. Major ropairs and o] etets ame copiaized if i
vl ressudt in fulure economic benafils

1.3 Inaibosias
Ineeseilny i slabed at S lower of cosl and fet realizable valus using the Firstin-Firss-Out (FIFD) Sathes het renlizabie valle repragants (h ssimated selling price for irveronies less estimated cost to
mike the saie Wnts dovwn of i ¥ risk is undeiaken 1o an approp and ad Al

1.0 Trudw and other reccivables

Trade necekabi sy carmd al amortised cost e sllreances for impairment lossos

Invoices ara des for puyment a3 500N o= Shay e reised except when customons A pre-biled or alowed an extended cedi period. Mo intanadl (5 chirged on the cverdus recsivebiss The sompany has
whdaptmummrﬂpeehﬂmihnd1mmﬂﬂlmmrmmsbn:ﬂl-maﬁmmmﬁuummnmﬂm'mbhshntnmpﬂmwmduysmmiimlyw
e recoverable. When radé recateabls, or the oidest podion of 6n instaliment or saies recoivabis, hss bean dus for 450 daya {15 months), £ 5 assumed to be uncaliscsible and Se enfine monivahle =
wnten off

Bl Hting any new cus | Ev Comp v usas an inlamal eredil scaing sysiam to assess te potenlial cusiomes's cod? quaily snd defines coct Imits by cusieener Gt fmits are roviewsd
pancdically by S Fnancial Corrlar

Provision for axpectad crdit [osses

Provisions are mada for chod lssses on all recoivabies i arder 13 reduce the Company's Brencisl aapasune 1o any asas an bed detts. Them ars no iece recshaibes which e pas dun A e reparting
ot aainst which fn aliowsnce has nol basn made Allowancs for credi lesas A peyersed if all A d The img Wt recognized mp the difs L the carmying
amaund ¢f 1Mese irede recak R the that ane d d ble by the Company Tha company does not hoi any collrlersl or other credit enhancementa gwr thess balances nor does
it hiree 2 lepal nght of offsed siainat sy amounts owed by B Cotmpany 1o the courtamany
lﬂﬂﬂ“lU-l'l'ﬂl'l'ﬁ'nDﬂmuﬂrdnlﬂdam.ﬁnl:unpmynnmmanydﬁm'mmnﬂthNMMummﬁdeﬂoqﬂmmmy:nhlduphl:hul’mmﬁnudm




NCR Nigeria Plc

NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 March 2019

2.1 Legal Form
MCR (Migeria) Pl is incorporated in Migenia under the companies and Allied Matters Act CAP C20
Laws of the federation of Migeria, 2004 as a public Limited Liability company |, and is domiciled in
Migeria.

2.2 Principal Activities
MCR (Migeria) Plc provides technology and services that help business connect, interact and transact
with their customers. The company is a technology company that provides innovative products and
services to help business build stronger relationships with their customers, through our presence at
custemar interaction points such as Automated Teller Machines (ATM), Interactive Teller Machine
(1T}, Retzil Point of Sales (POS), Workstations, Self Service Kiosk, Self check-infout systems and
DVD Kiosks.

2.3 Compliance with applicable Law and IFRS
The condensed financial statements have been prepared in accordance with International
Accounting Standards 34 (1A534) and do not include all of the information required for full
annual financizal statements,

These are the companies IFRS condensed interim financial statements for the period —

2.4 Composition of financial statements
The financial statements are drawn up in naira, the functional currency of NCR Nigeria
Plz, and in accordance with IFRS accounting presentation The financial statements
comprise:
a) acondensed statement of financial position;
b acondensed statement or condensed statements of profit or loss and other comprehensive income;
¢} = condensed statement of changes in equity;
d) selected explanatory notes,



NCR Nigeria Plc

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Faor the peried ended 31 March 2019

3.1 Revenue from contracts with customers

3.2

3.21

322

An analysis of the entily’s revenue is a5 follows:
g L dpdi g b STIRA0IE

) ) W'oga N'000
Financial Service Group 540,353 631,342
World Customer Senvices 657862 B30,775
System Media Services — i}

1,198,215 1 % T
Sogment Reporting
Products and services

Information reported 1o the Entity's Chiel Operaling Decision Maker (Area Controlier) for the purposes of resource allocation and 2ssessment of segment
performance is based on the products deliversd or service rendered o customers. The entity’s reportable segments under IFRS 8 are theselore as folknes
Financlal Service Group - Revenswe is derved from sale of equipments and other hardware deovices incheding Software and Consufancy senvices
World Customer Services - Revenue is derved from provision of hardware spare parts, hardware #nd software maintenance scrvices

System Medla Services - This does net meet the quantitative threshold but the entity has chosen to repont it Revenue |z derived from sales of AT and

Media consumablss
Segment Revenue and Results
22019
Segment Revenus Cost of Sales Grozs Profit
N'oog N'000 N'O00

Financial Servics Group 540,353 (642,778) (109,425)
Waorld Customer Services 65T 862 {228,235) 438 627
Syztem Media Services = & -

1,188,215 (E79,013) 318,202
Distribution Expenses e (51,577
Administrative Expenses [34.572)
Foresgn Exchange Lass 5,522
Qporating Profit 238,875
Clver Operating Income 11,135
Cither Gains or (Losses)
Fair Vale Loss on Financial
Derivative
Fair Value Gaiy on Non-
Current Intercompany 195,761
Finance Cost (205921}
Profit Before Tax 200N
Income Tax Expenses &

239,951

Profit After Tax



HF3izo18

Segmoent Rovenus Cost of Sales Grass Profit
NOo0 W00 Woog

Financial Serviee Group 631,342 (F39,037) [107,596)
World Customer Services 830,775 {286,852) 344123
Systemn Media Services x [168) {158

1,262,117 (1,025,857) 238,260
Distribution Expenses {37,858)
Adrninistrative Expenses (16,165}
Forcign Exchange Loss {8,837}
Operating Profit 173,299
Oiher Operating ncome 45,529
CHher Gains or {Lozzes)
Fair Value Lass on Financial
Drerivative
Fair Vakse Gain on Non-
Current Intercompany
Finance Costs = G
Proflt Before Tax 218528
Income Tax Expenzes
Profit After Tax 218,828

The accounting policies of the segments ane the same as the Company's accounting policies. Segment profit represants the gross grofit samed by each
sogment withowt allocation of distribulion and administrative expensss, other gains end insses, investment incorme 25 wel a5 finance costs This is the

massure regorted 0 the Chief Operating Decision Maker for the purposes of resource aflocation and Besessment af segment performance

323 Segment assets and liabllites
The entity does not report its asseds and liabilities on & segmental basis and the reported sogments are not
Besessed by the Chief Operating Decision Maker (Area Contreller) on this basis



NCR Nigeria Plc

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the period ended 31 MARCH 2019

4 Other Operating Income

Rental Income
Interest Income

5 Inventories

Finished Equipment

Systems Media Consumable
Service Parts (Reworkable)
Service Parts (Non-Reworkable)

& Trade and Other Receivables

Trade Receivables
Withholding Tax Receivables
Rent Receivables

Due from Related Parties
VAT Recoverable

Others

31/3/2019  31/3/2018
N'000 N'000
9,981 9,981
1,155 35,548
11,135 45,529
31/3/2019  31/12/2018
N'000 N"000
518,104 793,723
806,655 759,679
61,665 30,094
1,386,424 1583496
31/3/2019  31M12/2018
N'000 N'000
1,290,491 1,664,015
1,127,160 272,589
53,324 25,675
37,706 34,714
16,514 43,110
- 975,817
2525195 3,015,920




NCR Nigeria Plc

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 March 2019

7 Trade and Other Payables (Current Liab.)

Trade Payables

Accruzls and other payables
Unclaimed Dividend

Due to Related Parties

8 Other Liabilities (Current Liab.)

Deferred Income
Deposit by Customers

9 Finance Cost

Unwinding of Interest on Long Term payable

31/3/2018 3MM22018
M000 N 000
53,917 94,435
467,274 451,152
100,201 100,155
4,088,510 4,323 457
4,688,002 4,979,199
31/3/2019 311212018
N'00O N'0o0
157,452 75,070
1,585,191 1,405,155
1,752,643 1,480,225
31/3/2019 31312018
N'000 N'000
205,921 -

{This is one guarter of Fair value gain recognized in 2018, to be fully unwinded in 2019)



BUILDFIGS . ALANT AR
I i

LR

AL T January 2019 34,409,417 560,080,000 82 B4 5O 218,935,896 - 976,273,004
Addiions - 2,359,875 - 4130, 212 5,490,087
Reaclos=ificatian 5 c 5 .

Tranabar - - - a

Wilrrhe ot S o T U T L Ny iy T vy
AL Manch XS 24,408,417 S60,080,000 B5,203, 5608 218,509,850 4,130,212 302,763,051

MULATED DEP Tl

AL 1 January 2018 29,005,522 165,504 354 35,315,077 151,807,022 - 386,511,875
Chargs Tor the yoar 307 624 2512155 3,607 045 2050042 - B,515,087
Roclassification - - - -
Disposal = . . 2 !
Wirite ot 3 : - I -
At 31 March 2049 30,113,146 172,096,510 28,972,123 153,857,064 - EAE R
T
At 31 March 2019 4,206,271 48T 083,490 26,201 444 65,042,832 4130212 557,734,249

ALZT Decomber 2018 4,003, 05 U835 BE 27,528,616 ra_‘;_,_i_::z,l'.r_-l' [N 589,761,029




