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NCR (NiGERIA) PLC
PERIOD ENDED 30 JUNE 2019
UNAUDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHERNSIVE IMCCME

-

bl peay o3 fedali=tyany el "1 Apr-lune 2015  Apr-June 2013

Note  N'OGO NS0 4 NG00 N0
Revenus from contracts with customers 3 2,412,578 2,474,845 { 1.214,363.08 1152828
Cost of Sales (1.883.159) (1.804.344 0 (1,004,148.35) {E6E,THT}
B
Gross profit 529,419 520,302 - 210,217 284,042
e
Distribution Expenses [124,542) (126,480 (236495 (BB,802)
Administrative Expanse (55,281) (39,730} I: (20,689 25) {23,5€5)
Other Oparating Inceme = 22 58 104,136 ¢ 11,430.61 55,507
Other Gain/ (Loss) 500 (a20) 4 500.00 (420
Finance Cost 11 {471,841) (FaBESR) . (208920.74) {748 B0,
Foreign Exchenge Gein'(Losa) 24,573 (T2,870) -': 18,850.98 {63,933)
Fair value Loss on Financial Derivative - = ¥ - -
Gain on extinguishmart 391,523 379,210 § 195,751.41 aTe210
Profit! [ioss) bafore Tax 376,535 12,508 | 136,986 {206,527)
o
Income Tax Expense : 5 -i_ 4 _
Profit! (Loss) after Tax 376,938 12,302 © 136,986 {208,520)
Gther Comgraniansive eoma
items that wili not be reclassified subsequently 1o profit or loss: E
Re-measurement Loss on Retirement Berefit - - B - =
Oither Comprehensive Logs for the Year, ne? of Tax L] - 1'.4 -
Totzl Comprehensive Income for the Year, netof Tax 576,538 12,305 ‘ 136,986 1206,520)
amin share ; ¥

Basic/ diluted earnings/ (loss) per share (MNaira) 3.48 0.1 f; 1.27 {1.91)




NCR (NIGERIA) PLC
PERIQD ENDED 0 JUNE 2012

UNAUDITED STATEMENT OF FINANCIAL POSITION

300672019 322018
ASSETS Mote N'OOR M000
Mon-current assets
Property, plant and equipment 11 582,850 589,781
Retirement benefit asseis 42,497 42 497
Deferred Tax Assets 430,641 430,841
Total nor-current assets 1,056,234 4,063,089
Current assets
Inventories 5 1,733,714 1,583,496
Trade and other recaivables & 1,416,336 2,040,103
Prepayments 47,369 33178
Financial Darivatives = =
Cash and Cash aguivalents 6,020,151 4,080,807
Other Cumment Assets 7 853,447 S75.817
Current Tax Receivable 3,091 3,081
Tota! current assets 10,074,108 2,696,452
Total assets 14,130,342 9,758,591
Equity and Liabilities
Share capital 54,000 54,000
Retained eamings 807,800 430,853
Other reserves (27 .285) (27.286)
Totai equity 834,515 457,577
Non-current lizhilities
Trade and other payables 2,827,656 2,842 530
Defermed Tax Liability -
Total non-current liabities : 2,527,656 2,242,550
Current liabilities
Trade and ather payables 8 5318,719 4 B62 635
Contract Liabilities =] 2,067,343 1480225
Provisions 1C 82,109 116,564
Current Tax Payahle & 2
Total current liabilities TABEAT1 6,459,424
Totzl labilities 10,285,827 9 302,014
Total Equities and Liabiiities 11,130,342 9,759,591

Approved by the Directors on 23rd July 2018 and signed on its bahalf by:

Ms Yisa Nrmwe Chiristiana Nir Usman Kezeemn Wale
Chief Executive Officer Finance Controlier

FRCI2M16MCAN/OD0000/M 4273

{*] Ms. Christiana Nnawo Yisa has been granted a waiver by Financial Reporting Council of Nigeria on March 29, 2018 for t
purpose of signing the statutery Finangial Report for the quarter ended 31st March 2019 without FRC number



NCR {NIGERIA) PLC

UNAUDITED CONDENSED STATEMENT OF CHANGES IN EQUITY

AS AT 30 JUNE 2018

Equity attributabie {o equity hoiders of the Company

Balance at 1 Januvary 2019
Other Reserves
Asg restatad

Total comprehensive income for the period
Issue of share canital

Dividends

Transfer for bonus issue

Balances at 30 June 2019

Balance at 1 January 2018
Other Reserves
A= rastated

Total comprenensive income for the perind
Issue of share capital

Dividends

Transfer for bonus issue

Balarnce at 30 Junga 2018

Share Capital Ratainad - .
Earnings Total Equﬂ:,r
W'D0D W'o00 N'O0D
54,000 £30,864 454 864
(27.285) (27,285}
54,000 403,579 457 573
= 376,936 376,936
54,000 780,515 834,515
Share Capital Retained ., ;
R Total Equity
N'000 NO0D W00
54,000 426 805 480,808
(37.C83) (37.083)
54,000 389,733 443,723
H 12,308 12,299
54,000 402,032 456,032




NCR (NIGERIA) PLC

UNAUDITED STATEMENT OF CASH FLOW
AT 30 JUNE 2019

Mote aferzcis 302018
OFPERATING ACTVITIES
Cash receipt from customer 3,697,051 2,823,487
Payment io supplier & employees (633.038) (1,658,086)
VAT paid (98,085) {125,853)
income tax paid
WHT Credit notas utifzed
MNet cash flows from operating activities 2,967,950 538,648
INVESTIING ACTVITIES
Purchase of PPE (14.271) {3,381)
Intzrest received
Proceed from dispesal of PPE
Met cash flows from operating activilies {14,271) (3.381)
FINAMCING ACTVITIES
Dividend paid - -

b = s

Increase/ (decrease) in cash and cash equivalent 2 953,679 835,267
Met Foreign exchange diffsrence
At beginning 3,066,472 3.778.402

At end 6,020,151 4 614, 669




NCR (NIGERW) PLE
PERIOD ENDED 20 JUNE 2013 i

- v of llch
1.1 Revanps fram with

Ths Comgey 5 in e bl &l proic y B aeevised Tl help bustnesses conmact, Interant and trenenct wilh Mol cusiomens. it provides innavetive psoducts which inchde,
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IV EIILI SreaETS namehy

= Fananiis! Sandlon Group - Roevenue i dedued from sela of equipmant seed athar hark o oLl e ATHMS

= Warld Camtarmor Sanvicoas- Rovanie b demvad from | len of hond wnd 1 £ i

« Systam Mada Sanioos - Ravanwe is cereed from szles of madia consumakies.

Revemus frym oontrcts with customan |5 recognizsd when contngd of Uve goods or services any eisSamsd 16 T susloses & an avaunt that refllosts the concidaraton to which
the Compary axpects bo be onbitled in exchange for thoas gocds or semieos, The Giroug haa peneraly conciuded that It s the principal in o mvenus arangomants bocouso (E
trpically comtreln the gooda of sevicss balond ransfaming tham 1o the eustr
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b badow
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s ddasnlion, E-N'.I aared ahia 13 the egstamar (F anyl

.2 Cost of sales

o cocl of salos inchudo purcs cost of hondao and directy sttibulabls ovormosda

1.3 Sagrwil Feparting

Oportng 'nqgrnﬂ:hn'u raporiod in u mannar mmﬁumlmlmﬂm prnwided 10 e chiel opetaling Seslnan ety Tho chiat gperating decicion makor, who is mosponsible for aliooating
G Pt al the oo 0 e P Boon annfied i Sa Aren Conbroliers,

1.4 Divigend income from svesimssnt

Cividend meame from imvostment i rocognisod whes the aharsholders dphl 0 reosvd bay it i Besen catablmnad (proulded that i i rocabie tht acosomic benaflin wil fiow to tho company ad the
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1.5 Forwign carrencir

Tho financal oiobements of RCR Migona Plc are presected in Nalra, which = e e functignal Y, if prapanie the Sranhdel dalerbnls, IRefaaion In cismondios othar tham the covpany s
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muﬁllmmm .ntnnmnmnnwwln foreign curmoncies uno resransltod o W afos prevaling ﬂmmmmhumﬂlwmmﬂdnﬂ Mon-monetany Sams thal e Foasungd
%6 Taxation

T T e il Fageasanis T sum of tha tax cumantly poyah

Curront tax

Thir bax curnesdy payablo is basod on taxabio pradh Tor Mo year. Taxalie profit clffers from nes prodt s meponsd in Ra sttoment of peoith ar ioss 2ed other I e it exciudes Horma
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Durforred tax

Daferred tas Jabiltes e gonaraily recogniced for @ taxable temporery ditf uni et i mmmebe aow rocagn e 1o e aztent thal i 0 prabable teal Sable prefi vall b avoilulbo egeeest wnch
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EMAGER TR P
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Eamatan authanty and the Somparry intsnds to sofile e curmsnt b assets and dabildes oo net bosis

1.7 Earmings per whare
Enmings por share any caiculated by dviging lowefprodit Tor The yesr by Te dureer 6 SRSy shdrag. Sisuband s Jureg i pedpd Diluiad ings oo phara ars cadeulobed by p profit far the yoar by
e fully-diluied mambor of ordesiry aharse wistonding dasing tha pancd




1.8 Proparty plant and eguip it

mndmm_ﬁnﬁwmdmnlmmudﬂeﬂmmmm‘ preoiohon and any irE L losses.

Progwrtion In the ooumse of comstrustion far produgtian, supply of adminssmin papous, & 10r pUIDESes not yat debesrineg, are carmod o sodk, eSS ony recogniod inpaimant ias. Cost intledes
penfossional fues e, Tor qualifying nesats, Domawing covts capioizd (n ascondenty with e company's e pelicy. Deprecistien 8 not chasgad on thea ssgals untl the ssseis s wallabie for
thair wiended vea

Deprodation s charged i prafl or less wsing o stregst-live metfod o ap 1o wese aff The coet o thelr residusd values cvae their estmaleg usobul ves on B Tollewing bases:
Class. of assts Estimatad wsalul Frisiyeard)

Furaiune and fttings 5
Bulaings 34
Compuiems. &
Plant Muochifary sl coulpment H
L i ot depeacetod. Tho oxsets’ raskdual values and sl fee 2 d, i addjustod If ag smky, wk v and of sach roporing garied.

A casets carying amount |8 wisen down immodiatly 82 25 recoverable ameunt H tha gasats cumying Omount = grustor than itn paliteted recovarable nmounia,

Thie gaén or loss arising ea tha disposal ar retinemed of &n eosot s d veedd Gt thiz sales procopds and e camying amaunt of th et 0nd s rocognized in profs or lass

Expanus 0n epairs and maiTenans for instance diy %0 day berics £os! and onguing mEintenunce oGt e recugizig in predt & ket immeditely. Majar ropain aed overtsul oiels aro capitslized B0
wfl] pacaidt in uture oconomic bonalEs

1.5 Imveminaies

Invissary ks statad ot the kwer of 0051 and ot nadzable valuo using the Fint-in-PestCi (FIFG) Aiothiod. Kot ree bk valeo repronents [ sSEmatas calling prica for invanteries lesn estimaled gost 1o
i tha mak, Wiito dew of breaniony rek io undenakien bo an approprste and ackequata extgnt

1.10 Trade aind ather recsivables

Trach resaivabies oo comad ot isod cost lest alk fiar it koo
Mummdwf¢rpny.rmumnnmmmmmmmnmﬂmm.—.mpm-blm:iwummm«mMpﬂ'ﬂ.h‘uimliuwmﬂunmowmﬁwmmm.mnmmmm
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aft
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Provision for sxpacied credit l0SE0E .

Provicions are musde t¢ crodit losses on ol eceleabios in order ta roduse the © e B0 | Exg o mvy bosuen on bed dobis. There zm fo Pede moababios which sne pait due ot e roporing
dxte againal weich Bn oliowance hes not been made, Alowssn Tof Gedi losdos mme It ol an 4 The Impai t gnized o hes it ool the casrying
amourd of thise Smcs recevakiss png e amounts that ans deemed recoveresis by e Cosmpany. The compeny deea nat boid any altaeral ar ofhor anecit snhancerssns ovor theee baluncis nos doos i
hiva o lega mght of offesl spoinad amy o By the Gomg to the couRbamary

I detarmmining S recovesabiEy of a frado raceivaiie, tha Campany considurs afy change In the credd quality of the trade recehvalile from e date crodit v Wilially granted up to B feganing dala




NCR Nigeria Plc

NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 30 June 2019

2.1 Legal Form
NCR (Nigeria) Plc iz incorporated in Nigeria under the companies and Allied Matters Act CAP C20
Laws of the federation of Migeria, 2004 as a public Limited Liakility company , and is domiciled in
Migeria

2 2 Principal Activities .
MNCR (Nigeria) Plc provides technology and services that halp business connect, interact and fransact
with their customers, The company i & technology company that provides innowvative products and
services to help business build stronger relationships with their customers, through our presance at
customer interactiocn points such as Automated Telier Machines (ATM), Interactive Teller Machine
(IThT), Retail Point of Sales (POS), Workstations, Self Service Kiosk, Self check-infout systems and
DVD Kiosks.

2.3 Compliance with applicable Law and IFRS
The condensed finzncial statemanis have been prepared in accordance with Intemational
Accounting Standards 34 (lAS34) and do not include ai! of the information reguired for fuli
annuzl financial statements.

These are the companies IFRS condensed imenm financial statements for the peried —

2.4 Composition of financial statements
The financizl statements are drawn up in naira, the funcijonal currency of NCR Migeriz
Ple, and in zccordance with IFRS sccounting presenistion. The financiai statements
comprise;
a) acondensed statement of financial position;
b) a2 condensed statement or condensed siatements of profit or loss and othar comprahensiva income;
c)  &condensed statement of changes in equity;
d)  selected explanatory notes,



NCR Migeria Ple

MNOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 30 June 2019

3.1 Revenue from contracts with customers

3.2

324

222

An analysis of the entity’s revenue is as follows:

Fimancial Senvice Group
‘World Customer Services
Sysiem Medis Services

Segment Reaorting

Products and servicod

20/E2019 20162018

NG00 K'oeo
1,187,063 1,235,072
1,225,515 1.175.873
T 413676 7414 G4k

B e ]

Information reperied to the Entity's Chisf Operating Declsion Maker (fvea Controller) for the purposes of resource allocation and assessmant of segment

performance i3 based on the produsts dalivered or service rendared to cystomers, The entity's reportoble segments under IFRE & are therefory s follows:

Flnanclal Service Group - Revenue is derived from saie of equipments and other hardware dévices incuding Sofheare and ConsuRancy services

Worid Customer Services - Revenue 15 derlved from provision of hardware spare pans, herdware and software maintenance servicas

Systom Madia Services - This dogs not mest the quantiative theeshold bt the entity has chosen 1o repont it, Revenus |5 derived from s3las of ATM and

pedia consumables,
Segment Revenua and Results
J0MEI20M5
Segment Revenue Cast of Sales Grass Profit
N0oQ [y NG00
Financkal Service Group 1,187,063 {1,882177) 104 655
Wiorld Customer Senncas 1,225 515 (800,582) 424 533
Systern Media Services - i -
— 2412 578 (1,883 158 525419
Distripution Expensas (124,542)
Administrative Expenses [55.267)
: 24573
Foreign Exchange Gain/{Loss)
Dperating Profit T4 489
Other Operating Incomes 22,566
Other Gains or (Losses) =00
Fair Valus Loss on Financial
Derivatie
Fair Vale Gain an Mon-
Current Intercompany 81,523
Finanes Cost (£11.841)
Profit Before Tax ESR
Income Tax Expensas i
376,935

Profit Atter Tax




Jolelzoia

Sagment Revenus Caost of Sales Grass Profit
W'O00 fy el NGOD

Financial Senvice Group 1,239,072 (1,432,073 {183,001)
Wiorld Customer Services 1,175,873 (462 407) 713,471
System Media Services it (158) {168)

474,055 (1.894, 544 520,302
Distribution Expensas {123.260)
Adminisirative Expenses 10
Foreign Exchanges Gainiloss) ___ﬂ"ﬂ
Cperating Profit 281,241
Ciheer Operating Income 101,136
Other Gains or {Losses) {420y
Fair Value Loss on Financial
Derivative
Faic Value Gain on Non-
Currént Interdempany aTe.210
Financa Costs 745 BEE)
Profit Befone Tax i
Income Tax Expencas :
Profit After Tax 15,809

The accounting policies of the segments are the same as the Company’s accounting policies. Segment profit represants the gross prafit eamed by each
segment without sllccation of distribution and adminisirative sxponses, othér gains and lossas, invesiment ncome a2 wed 23 finence costs, This is the

mEasire reported 1 the Chiel Qperating Decleion Maker for the purpnsaes of rescurce adocstion and assessmant of segment parformance

3.2.3 Begment assets and llablilties
The antlty does nat regaort its assetz end liahilities on 8 segmenis! besis and tha repored segments are nol
a5sessed by the Chiel Gperating Decision Maker (Area Contredler) an this basis,



MCR Nigeria Plc

MOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 30 June 2018

4 Other Operating Income

30/8/2018 30/6/2018
N'000 N'O0C
Rental Income 19,981 19,961
Interest Income 2,803 81,175
22 566 101,136

- h o . —--

5 Inventories

3ne2o1e 311212018
N'CGOD N'200
Finished Equipment 1,104,328 793,723
Systems Media Consumable - -
Service Parts (Reworkable) 591,241 759,679
Service Parts (Non-Reworkable) 38,145 30,094
1,733,714 _ 1,583,496
& Trade and Other Receivables
30/6/2012 3212018
N'000 N000
Trade Receivables 1,071,335 1,664,015
Withholding Tax Receivables 235,505 272,589
Rent Receivables 50,769 25,675
Due from Reisted Partiss 45,572 34,714
VAT Recoverable 9,154 43,110
1.416,336 2,045,103

e

7 Other Current Assets
30/6/2019 J1HZ2rz018
N'000 N'000
Withholding Tax Credit Notes Received 853,447 975,817




NCR Nigeria Plc

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 20 June 2019

2 Trade and Cther Payabies (Current Liab.)

30/E2015 3122018
N'00D N'O00
Trade Payables 86,044 94,435
Accruals 2nd cther payables 436173 344 588
Unclaimed Divicend 100,201 100,155
Due to Relsted Parties 4.716,301 4 323,457
5318,719 4,862,635
g Contract Liabilities
30//2018 3122018
Neo0 N'C00
Defarred Income 54 245 75,070
Deposit by Custemers 2,013,058 1,405,155

2,067,343

1,480,225

e e —

10 Provisions

SO6/2018 JtH2r2eie
N'CDOD N'000
Warranty Obligations . 82,109 116,564
11 Finance Cost
30/6/2519 30/6/2018
N'OCO N'000
Unwinding of Interest on Long Term payable 411,841 =

(This is 50% of Fair value gain recognized in 2018, to be fully unwinded in 2018)



FURNITURES & |  BUILDINGS GOMPUTER . | PLANTAND'

. FITTINGS | | EQUIPMENT. MACHINERY |

LosT

At 4 January 2019 34408417 BE0,080.000 62,543,691 218,939,806 - 576,273,004
Additions - - 3,303,825 5,759,302.50 8.207,511.75 14,270,538
Reclassification - - - - (4.130,211.75) (4,120,211.75)
Transfer - = = - - -
Disposal - - - - - -
Write off =i ! - i - - ~
At 30 June 2019 34,409,417 550,080,000 56,147,816 224,699,198 1,077,200 955,413,432

ACCUMULATED DEPRECIATION

At 1 January 2019 29,805,522 159,584,354 35,315,077 551,807,022 - 386,511,875
Charge for the year 560,335 5.024,311 7247 313 4,154,001 - 17,005 9680
Reclassification - . - - - -
Disposal - - - - - -
Wirite off e - - - - -
At 30 June 2019 30,335,857 174,608,685 42,562,350 165,551,022 S o= 203,617,935
NET W,

At 30 Juma 2019 4,023,560 485,471,335 23,585,127 63, 7IBATE . 1,077,300 582.895.49T7

At 31 Decamber 2018 4,603,555 490,495,646 27,528,615 E7,132,874 0 562,761,029




